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Goa MineralOre Permanent Fund Scheme

Preamble:

Whereas, the Government of Goa has
deciared its intention of having a permanent

tund in its Goa Minerai PolicY, 2013.

And whereas, in the Judgement and Order

of the Hon'ble Supreme Court of lndia in Writ
Petition (Civil) No. 435 oI2A12 dated 2Lst April'
2012, the Apex Court has directed creation
of a permanent fund for protection of
intergenerational equity by reserving 10

percent ofthe sale proceeds out ofthe e-auction
and 10% of future sale/export pri.ce of iron ore

from State of Goa.

Now, therefore, the Government of Goa

hereby formulates the following scheme for

hose work has entered for

creation of a parmanent fund, namely Goa
Minerat Ore Permanent Fund {hereina{ter
referred to as "Fund").

1. Creatian of Flrld.- ii) A $avings Bank
Account shall be opened in any lrlationalized
Bank {to be nominated by the Government}
with an initial balance of Rs. 5,0001- out of sale
proceeds of the mineral ore received from
e-auction process.

(ii) Tl:e bank account shall bear the name

of "Goa Mineral Ore Permanent Fund,
Government of Goa".

{iii) This Savings Bank Account, shall
basically act as a pooiing or reserve accounl
into whichthe interest amount receivable from
short/long term deposits and other proceeds,

shall be deposited from out of which balance
amount shall be deposited into short/long term
deposits; in ovder to maximize revenue
generation for the fllnu. *rrr the deposits so

created shall be tinked to this savings bank
account.

2. Operatian of AccounL- The account shall

be operateci under ioint signatures of either
of two:-

{i) Secretary {Mines).

{ii) Director af Mines and Geology'

iiij) Asstt. Accounts Officer posted itr
Directorate of Mines & GeologY'

In case the Mines and Finance Departments
are held by same offlcer as Secretary to the
Department conce{ned, then the third
signatory shall be such officer to be decided
and so nominated as third signatory, by the
Government.

3. Cantribution fo fhe Fund"- The
contriLrution to the fund shall be the ar::ounl
received from:*

{a) 10% of the sale proceeds of the mineral
ore sold by tlreans of e-auction condricted
as per the Order of the Hon'ble Supreme

Court in \IJrit Petition {Civil) No' 435 of 2012

dated 21st Aprii, 201'2; tn case of e-auction

sale of ore.
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{.b) 109/" of sale value of the mineral

extracted, in other cases' For the purpose of

determining the sale value, the }Yeight On

Board price less expofi duty paid or 2/3rd of

royalty {calculated with 15% royalty as base

and which may deviate based on changes

or revision of royalty charges); whichrever is

higher, shall be considered'

4. Investment af the amount in the Fhnd'- (j)

No sooner the exact amount payable to the

F\rnd is iinalized ftom the proceeds of e-auction

[as per clause 3 (a) abovel ihe same shall be

deposited with M/s Economic Development

Corporation Ltd. {EDC); who shall manage t}re

deposits and pay such interest on the deposits

at the rate to be mutually agreed by the

Government and EDC' For the purpose of

determining the rate of interest, interest rate

on the deposits made to the Employees

Provident Fund shatl be taken as the hase'

(ll) The interest shall be paid as cumulative

deposits, with powers to withdraw 90% of the

interest accumulated on cumulative basis' for

expenditure under the scheme'

(iii) Any payments received under clause

3{b} above, *t *t n* deposited to Savings Bank

Account of the Fhnd and transferred on monthly

basis to EDC.

5. Commirte e for management and djsbursal

of amo.*r[ fromthe F\nd'- (l) The Committee

shall consist of following members:-

1.. Honble Chief Minister
2. Minister for Mines & GeologY

3. Chief SecretarY
4. Secretary {Mines)
5. Director of Mines & GeologY

6. By Nomination
?. By Nomination

- ChairPersort

- Member

- Member

- Member

- Member

- Member

- Member

for Tlibal Welfare shall be nominated in place

of Minister for Mines.

In case, the Chief Secretary is also in ci:arge

of Mines Department, then Secretary to

the Government in charge of Social Welfare'

shall hre nominated in place of Secretary
(Mines).

{iii) Notwithstanding any such rules'
grrid"titta* or orders llr Lrlts respect' the

lommittee shall have full powers to determine

the nature of project, its requiremcnt and

approve i.ts execution.

{iv) The Committee shal} meet at least once

in three months to decide on the proiects as

well as review the progress of preceding
proiects aPProved for execution'

6. Restrictio n af utilizatian of the Fund'* IrI o

amount of the F\rnd shall he utilized'for any

purpose except in case of any major calarnity

or disaster emanating ftom any mining related

activityupto maximurn e)f6ent of L0% of baiance

of tne tun* available as on the day of srrctr

event, thereof for restoration and rehabilit'ation

work. The decision of th€ Committee

constituted under clause 5 ii), in determining

appticability and utilization of the ftii:d' ln this

regard, shall be finai and binding'

?. Permjssjble usage af the tet'utns af the

Fbnd.- The returns der:." ' -:: the Fr-ind shal}

be allowed to be spent to the extent of 90%

and 10% shall be re-invested'

8. Iltilization of tite Fund'- {a} The

Fund, subiect to restrictions' shall be utilized

for:-
(i) restoring the ecology damaged by

rnining or other activity, including tree

plantation in mining affected taiukas'

{ii) providing health facilities' education'

eic.,

iii) The other two non officiai members shail

be by nomination by the Governmen' ;; {iii) bui}ding roacl/bridEe network'

**orrg"rpersonshavinglmowledSeinthetield (iv) desilting of water bcdies including

of engineering, medicine, forest, witdlife' dams, rivers etc.,

"griJ*t", 
biodiversity, rural development and

planning. In case trre crrier Minister i- ;i;; {v)installationof pollutioncontroidevices'

Minister for Mines, tft"" i" """i' 
a case Minister sewage treatment plants'

;..
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{vi) providing requireci interventions in

ugii"rritrrru, horticulture, dairy farming'

animai husbandrY,

ivii) providing alternate ernployment for

the peopie residing in Mining Taiukas and

,e"i*ing in Talukas used lor transportation

of minerals,

{viii) compensating famiiies impacted by

mining directly through a scheme app:oved

by the Govermnent, and

{rx} providing compensation due *?- l.o*"

*f iif. ot properiy due to attacks from wildlife

or other natural disasters'

(x) Social welfare schemes for old aged

people, rnrcmen, childered, specially abled

ptr*or.", unemployed youth' public housing

scheme and ttie like'

However, efforts shall be made to utilize at

least 60% of the Fund in the Talukas in which

mining and its transportaiion is carried out and

sucir 
"fafukas shall be decided by the

Government:

Provided that, except for items (li)' iiv) and

ivi; above, none of the activity described

above, shail consume more than 20% of the

expenditure incurred for a particular year:

Provided further that the fund can also be

uillised for reimbursing the expenditure

"r". 
lt 

"..tted 
by Government of Goa for

i*pt***nration of any scheme etc' which

falis in the permissible expendiiure'

9, Execution of wark'-The proiects shall be

**""rrt"* through Public Works Department'

Water Resources Department' 
-Forestn*putt*uttt, River and Navigation Depart-

,.rJt, ggti"ulture Departme$t' D-epartment of

Animai Husbandry & Veterinary Services' Goa

State Infrastructure and Deveiopment
Corporation or any other Departments of the

Gorrurrr**rr, of Goa, as per the directions and

decision of the Committee'

BY order and in the name of Governor

of Goa.

PawanKumar Sajn, Secretary (Mines)'

Porvorim,L4th JanuarY, 2015'

Department of Revenue

Order

35/2/20L3-RD

{1) O er No. 3512/2Afi-F'D ciated

27- ,201"3.

(2) Ad ndum No. 35/2/2013-RD
dated 29-01-201"4.

i3) Order 35/2/201"3-F.D ted

consolidated stamP d'-', : Qc ,00,0001-

(Rupees twentY lakhs onlY) ch orr sums

to be insured in the insurance icies issued

In exercise ofthe rs conferred

{.b) of sub-section {1) of on9oft
clause
Indian

of 1899), i.n force
t of Goa

ration
ii to pay a

, with effect
eml:er,2015'

y char able on

duri.ng t above
ofthe sta duty

r.hend Paid t
ted
ext

Stamp Act, 1.899 (Act No'

in the State of Goa, the
herebY Permits the Life

of India, Goa Divisionai

by its offices in the State of

Irom tst JanuarY, 2015 to 3tst

{a) In case the stamP

the Insurance Policies issu

mentioned Period falls s
conso!idated herein
Government, then tl:e

in lieu of affixing stamps uPOn

insurance Policies' subject to treVollowlngs'

namely:-

xcess consoli

stamp dutY shall be lusted for the

calender vear of 2016

(b) In case the
Insurance Poiici

duty chargeable on t
issued during the ai:o

period exceeds
herein andPaid

stamp dutY consolida
the Government, the bala

amount due t avds the stamp dutY shall be

paid to the
latest bY t

nil1ent TleasurY bY LIC Goa

first wee.K of JanuarY, zCIL6

aiongwith
for the cal

acivance stamP dutY

year 20L6.

ic)
fee in

aiied report on utilisation of stamp

of policy stamp shaii he submitted to

{Revenue}, Revenue DePartment'
nt of Goa on or before 30:06-30L5
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